COMMODITY PRODUCT PROCEDURE:
1. BUYER ISSUES LOI ALONG WITH THE SOFT PROBE AUTHORIZATION

2. SELLER ISSUES SOFT OFFER

3. BUYER ISSUES BCL.
4 -  THE SELLER ISSUES FULL CORPORATE OFFER (F.C.O.) TO THE BUYER ALONG WITH THE DRAFT OF THE CONTRACT FOR COMMENTS AND ACCEPTANCE; THE BUYER SIGNS, SEALS AND RETURN THE CONTRACT AND ADDS FULL BANKING COORDINATES.

5. THE SELLER SIGNS, SEALS, AND SEND TO THE BUYER THE CONTRACT BY E-MAIL COPY, SENT BY E-MAIL SHALL BE CONSIDERED AS AN ORIGINAL.
6. BUYER SENDS AN IRREVOCABLE CORPORATE PURCHASE ORDER (ICPO).  THIS STATES FULL DETAILS OF HIS ORDER AS IN THE PROFORMA INVOICE) AND MUST CONTAIN YOUR FULL BANK CONTACT INFORMATION INCLUDING:

               * NAME OF BANK, ADDRESS, PHONE AND FAX 

               * NAME OF ACCOUNT

               * NUMBER OF ACCOUNT

               * NAME OF AN OFFICER AT THAT BANK WHO CAN VERIFY HIS FUNDS

7. BUYER SUPPLIES PRE ADVISE LETTER OF CREDIT (L/C) THIS IS LIKE A DRAFT AND IS THE FIRST PAGE OF THE LETTER OF CREDIT. IT IS AN OUTLINE OF EVERYTHING IN THE PROFORMA AND L/C. IT ALLOWS THE SELLER TO REVIEW THE L/C TO BE CERTAIN THAT EVERYTHING IS INCLUDED CORRECTLY.
8. BUYER OPENS NON-OPERATIVE REVOLVING LC
9. SELLER ISSUES 2%PB AND POP TO THE BUYER’S BANK

10. NON-OPERATIVE REVOLVING LC BECOMES OPERATIVE
