IRREVOCABLE FEE PROTECTION AGREEMENT-sample

      








2008-03-20
This Irrevocable Fee Protection Agreement ("Agreement") is entered into on the Effective Date listed below by and between, and Mr. _________ of __________., ("Agents and/or Intermediaries") namely the “Beneficiaries” and the SELLER, ______________________, address at, ______________________in Bank named: ______________________account Number  24-______________________, Bank SWIFT/ABA/Routing Number: ______________________ Represented by 

______________________TO PAY TO THE BENEFICIARY, ______________________amount of $__ / PER MT IMMEDIATELY per Each Shipment pertaining to transaction 

of ___ MT for One shipment _______ described below, Between (buyer) ______________________ and “seller” ______________________ agree to all of the above and also the following clauses of this agreement.
1. Engagement of Agent and/or Intermediaries: SELLER authorizes and directs the Agent and/or Intermediaries to act on Sellers' behalf to arrange for the sale of ______________________on 

A non-exclusive basis, this agreement being specific to the description and chemical Makeup provided by the seller below: 

Commodity: 

______________________
Origin: 

______________________
Quantity: 

______________________
Price: 


_____ US$ / MT

Payment: 

______________________.
Inspection: 

______________________
2. This Fee Agreement shall remain effective until contract between buyer and seller ends upon completion of all deliveries to Buyer.  The fee agreement is for $XX.00 per (“MT”) Metric Tons, which will be paid to the Agent and/or Intermediaries By the SELLER above, upon completion of every transaction as per the LOI and contract for the amount of XXXX MT, amounting to a total commission of $ XXXXX,000..00 (USD).  

The Commission is due to the above-Mentioned Agents and/or Intermediaries by the SELLER for each and every transaction Between the Buyer and Seller upon receipt of open LC.  Date of open LC dictates the Date the LC acceptance from the Seller Bank.

3. This Fee Agreement supersedes all prior agreements and understandings between the Parties herein; it may not be modified, changed or altered by any of the parties without a further written contract signed by both parties. 
4. The term of this Fee Agreement shall be a period not to exceed two years and shall expire when all contractual agreements Between the SELLER and Agent shall cease, unless the business relationship is maintained

5. All beneficiaries of any and all payment made via this transaction are solely responsible for their legal fees due to any and all payment(s) of taxes, fines or legal fees Due to any and all legal governments or other entities so required by law and covered by this agreement.

6. The signatories of this Fee Agreement hereby irrevocably agree and accept for their Agents, brokers, principals and other related parties to maintain confidentiality, not to Disclose, to protect and preserve information relating to the current transaction(s), Pending or future transaction(s), including but not limited to, investor names and Information, payment of fees, commissions or any form of payment.

7. The signatories of this Fee Agreement further agree to not circumvent, avoid or bypass The other, directly or indirectly in any way with regard to dealings, including but not Limited to, any specific projects, loans or other transactions involving any products or Services, that either may have in regard to prospective purchasers introduced or presented By either party to this Fee Agreement. 

This non-circumvention shall include, but not be limited to, the terms of this Fee Agreement, any additions, renewals, extensions, rollover amendments, re-negotiations, new contracts, parallel contracts or agreements, or any third party assignment thereof.   This non-circumvention shall remain in force for a period of three (3) years after the Parties have concluded active discussions. 

8. The parties, its affiliates, associates, brokers, agents, etc. declare that are acting on Behalf of seller’s, manufacturers, buyers, dealers, distributors, final consumer, third Parties and all entities called to provide all the services on this agreement, but decline all Liabilities and responsibilities as a result of product misuse, inadequate storage and Packing or any defective products, merchandise or commodities with a written guarantee From manufacturer or seller to replace any defective product on behalf and agreed by The/or manufacturers.

9- The execution of each transaction shall be coordinated by an International bank, which Shall serve as intermediary, herein after referred to as the (“Clearing House”), which Shall have full responsibility and authority to: (i) verify the adequacy of the Documentation required to complete the transaction, including but not limited to Contracts, letters of credit, marine insurance. Bills of sale, and other documentation, (ii) Confirm assay/chemical analysis, price, quantity, delivery and location of the product Being bought and sold, and (iii) effect payment and transfer amounts, out of the letters of Credit or to other asset, due to sellers, banks, brokers, intermediaries, and other Parties of The Transaction.

10. Governing Law: This fee Agreement shall be governed by and construed in Accordance with the laws of Canada, India, Germany, Indonesia, Iran, UK, USA, Australia, Pakistan and China. 

11. This Fee Agreement is binding on the undersigned, his or her assigns, agents and/or Heirs as evidenced by signatures below. This Fee Agreement also applies to any and all Transactions between the parties, whether made directly or indirectly. This Fee Agreement is transferable to the individual beneficiaries, their designees, assigns and Heirs and shall not be amended without express written consent of all parties to this Agreement.

12.  The entitlements herein specified will be transferred in full compliance with 

Articles 48 and 49 of ICC N0. 500, as amended, in favor of the Agent and/or Intermediaries herein been named and payable automatically, upon payment for each and Every shipment, by swift wire transfer to Agent and/or Intermediaries accounts detailed below.

13. The Commission payments will be made without protest, delay, or deductions (other Than normal Bank wire transfer fees) by the seller.

14. Signed facsimile or E-mail transmissions of this Fee Agreement shall be considered An original of the document and shall have the same effect and force as signed hardcopy Originals of the Fee Agreement and shall be binding and legally enforceable as any full Recourse commercial contract.

15. Attested and Agreed by the signature of the Agents and/or Intermediaries and SELLER below.

16. Effective date of this Agreement: _______ according to the payment terms in the contract between the Seller and the buyer.

In Witness below, the parties have executed this Fee Agreement and acknowledge said Fee




Signature and/or Seal of acceptance by SELLER:


Signatory: 














Seller’s name: ______________________,


Address: ______________________





Email	______________________





Account name: ______________________


Banking details: ______________________


Bank Address: ________________


Account Number: _____________


Swift Code: ________________





Clearing House (International bank’s) Seal











Name of International Bank





Swift:…………………………………





Contact Person: __________________________


Address: _________________________________


________________________________________





Phone #: ________________________________





Acceptance by Agent and/or Intermediaries: 





Signature: 





Beneficiary’s Name: _________


Mr. _________





Commission = $ XX/ MT


XXUS$ x XXXX MT = 


Total = XX,000 US$





Title: 





Address: _________


Phone: _________


Email: _________





Account Name: _________


Account No: _________


Banking details: _________


Bank’s   Tel. ………………………


Swift Code: _________
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